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RESERVE BANK OF INDIA 
(Exchange Control Department) 
(CENTRAL OFFICE) 
NOTIFICATIONS 
Bombay, the 29th January, 1992 

G.S.R. 79(E)*—In pursuance of sub-section (7) 
of Section 26 of the Foreign Exchange Regulation 
Act, 1973 (46 of 1973) and in supersession of its 
Notifications No. FERA. 17|74-RB dated 11th Jan¬ 
uary, 1974, and No. bERA.84i89-RB dated Septem¬ 
ber 15, 1989, the Reserve Bank U pleased to permit : 

(i) a person resident in India to lend money to 
o~ deposit any money with any firm or com¬ 
pany (other than a banking company) 
referred to in the said sub-section. 


(i) 
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(Ti) a firm or company (other than a banking 
company) referred to in "hat sub-section to 
borrow money or accept deposit of money 
from persons resident in India. 

[Notification No. FERA. 101]92-RB] 
R. JANAKIRAMAN, Dy. Governor 
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Bombay, the 29th January, 1992 

G.S.k. 80(E).—In puisuance of sub-section (1) of 
Section 28 of the Foreign Exchange Regulation Act, 
19/3 (4o of 1973) and in ,;upcn>i:-;_4on of Notifica¬ 
tions No. FERA.76|88-RB daud 3 r d October, 1988, 
and No EERA 93|91-RB dated 13th September, 
1991, the Reserve Bank hereby directs 'hat' none of 
the prohibitions imposed by clauses (a), (b) and (c) 
of lh:\ sub-section shall apply to a company (other 
than a banking company) incorporated in India in 
which the non-resident interest is more than forty per 
cerF. 

[Notification No. FERA. 102|92-RB] 
R. JANAKIRAMAN, Dy. Governor 
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Bombay, the 29th January, 1992 

G.S.R. 8J(E).—In pursuance of sub-section (1) 
of Section 28 of the Foreign Exchange Regulation 
Act, 1973 (46 of 1973), the Receive Bank hereby 
makes the following amendment in the Notifications 
No. FERA. ,27!75-RB dated 19th April, 1975 and 
No. FERA. 34176-RB da ed 6th March, 1976, 
namdy :— 

Tn the said Notifications, for the words “evetv nel¬ 
son and company"’ the words ‘‘every person and every 
company (other than a banking company) which is 
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not incorporated under any law in force in India’* 
shall be substituted, 

[Notification No. FERA. 103|92-RB] 
R. JANAKIRAMAN, Dy. Governor 
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Bombay, the 29th January, 1992 

G.S.R.82(E) .— In pursuance of sub-secMon (1) of 
Section 29 of the Foreign Exchange Regulation Act, 
1973 (46 of 1973), the Reserve Bank hereby directs 
that none of the prohibitions imposed by clauses (a) 
and (b) of that suh-seefion shall apply to any com¬ 
pany incorporated! in India in which the non-resident 
interest is more than forty per cent. 

Provided that such company or as the case miay be, 
the company whose shares are purchased or whose 
undertaking in India is acquired wholly or partly by 
such company does not engage in any agricultural or 
plantation ac'ivity. 

Explanation : For the purpose of removal of 
doubt, it is hereby declared that the com¬ 
panies incorporated in India, and carrying 
on their activities with non-resident in crest 
of more than forty per cent, pursuant to 
any special permission under Section 29, 
shall also be eligible for the exemption here¬ 
by granted and in their case the conditions, 
if any, stipulated in the special permission 
shall stand revoked. 

[Notification No* FERA. 104[92-RB] 
R, JANAKIRAMAN, Dy. Governor 
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Bombay, the 29th January, 1992 

G-S.R. 83(E).—In pursuance of sub-section (1) 
of Section 31 of the Foreign Exchange Regulation 
Act, 1976 (46 of 1973), the Reserve Bank hereby 
directs That— 

None of the prohibitions imposed by tiie said sub- 
section shall apply to a company incorporated in 
India in which the non-resident interest is more tham 
forty per cent. 

(Notification No. FERA, 105|92-RB] 
R. JANAKIRAMAN, Dy. Governor 
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Bombay, the 29th January, 1992 

G.S.R, 84(E).—In pursuance of sub-section (1) of 
Section 31 of the foreign Exchange Regulation Act, 
1973 (46 of 1973), the Reserve Bank hereby makes 
the following amendment in the Notifications No, 
FERA. 2|74-RB dated 1st January, 1974 and No. 
FERA. 67186-RB dated 28th November, 1986, 
namely :— 

In the said notifications for the words “company 
referred t'o in that sub-section” the words “a company 
(other than a banking company) which is not incor¬ 
porated under any law in force in India 1 ’ shall be 
substituted. 

[Notification No. FERA. 106|92-RB] 
R. JANAKIRAMAN, Dy. Governor 
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